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Asking Price:  30.000.000€
The project in which we are dealing is a “mixing building place” located in

“Azeda de Baixo”-Setubal, with 10,000m2 of land.

The plots are located in the entrance to Setubal, in the new developed

aria of Setubal with new roads surrounding the neighborhood and a new

shopping center (first one in Setubal) that was open on October 2014

The plots are located at the south of Av Antero de Quental.

The land is composed of plots 1-16 which are intended for apartment

buildings and some commercial shops.

The land is distributed to 16 lots in totality.

The proposal is to build a habitation zone, with a total of 77.770 m 2

The land is distributed to:

• 648 apartments in buildings with a number of floors that varies

between 5 and 8

• Underground 2 or 3 floors of parking and warehouses (underground

not included in the 77,770 m 2

• 1,850 m 2 of commercial aria on the ground level.

PROS:

✓ There´s almost no new apartments available inside the city.

✓ There are very few plots available for immediate new construction in

the city (apart from our own).

✓ There is a demand for medium high quality apartments, and there is no

supply in the market.

✓ There´s no Medium-high offer today.

✓ These kind of apartments have sold out, and values were:

• T2 (2 Bedroom) 185K 1 parking spot;

• T3 (3 Bedroom) 210K 1 parking spot,

• T4 (4 Bedroom) 235K with 2 parking spot.

✓ Buyers appreciate good areas, finishes, and a terrace or a good

balcony.

Selling volume of new or almost new houses is below country average.

There is a huge demand to rent apartments, resulting in very little offer,

and short rental times. Renting prices for T2 (2 Bedroom): 400€/500€

All development fees were paid and development work completed
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